Profit and Loss (Post Adjustment)

American Federation of Teachers Local 434

September 1, 2024-August 31, 2025

DISTRIBUTION ACCOUNT TOTAL
Income
IFT Rebates
IFT Professional Development Rebate 1,062.98
IFT Retiree Dues Rebate 516.26
Total for IFT Rebates $1,579.24
Interest and Dividends 386.64
Membership Dues 333,654.58
Online Sales - Union Apparel Store 132.00
Total for Income $335,752.46
Gross Profit $335,752.46
Expenses
Charitable Donations
After Prom Donation (West) 750.00
Annual Campaign Donations (West Helping West/East Make a Change) 4,000.00
Retirement Luncheon Donations 2,000.00
Total for Charitable Donations $6,750.00
Contracted Services
Accounting Services 1,924.54
Auditing Services 400.00
Total for Contracted Services $2,324.54
Federal Taxes (941/943/944) 2,023.04
Federal Unemployment (940) (FUTA) 142.73
Food & Beverage
Admin Assistant Council Annual Dinner 60.87
Fall Membership Party 7,798.93
Meeting Hospitality 122.51
New Members Focus Group Hospitality 1,661.73
Spring Membership Party 3,692.00
Total for Food & Beverage $13,336.04
IL Income Tax 0.00
Memorial Donations 300.00
Mentoring Stipends 5,470.00
Online Services $104.00
Checking Supplies 227.50
Checkkeeper 89.94
Quickbooks 1,377.46
Website Subscription 150.00
Total for Online Services $1,948.90
Payroll Expenses
Salary Payable 14,061.38
Total for Payroll Expenses $14,061.38
Payroll Liabilities
IL Unemployment Tax (SUTA) 113.01
Taxes 30.93
$143.94

Total for Payroll Liabilities



American Federation of Teachers Local 434

Profit and Loss (Post Adjustment)

September 1, 2024-August 31, 2025

DISTRIBUTION ACCOUNT TOTAL
Per Capita Payments
AFL - CIO Per Capita Exp. 3,876.56
AFT Per Capita Expense 99,885.94
IFT Per Capita (10 months) 165,991.56
Insurance Per Capita (AFT Liability/AD&D) 2,906.86
SICLC Per Capita Exp. 837.90
SWAC Per Capita Expense (10 months) 1,955.10
Total for Per Capita Payments $275,453.92
Professional Development $450.00
Summer Reading Books 500.00
Union Leadership Institute (ULI) Registration 440.00
Total for Professional Development $1,390.00
Public Relations
Labor Day Parade 250.00
Marketing Promotions 1,009.39
Membership apparel 1,558.56
Total for Public Relations $2,817.95
Retirement Gifts $100.00
Cash Retirement Gifts 200.00
Total for Retirement Gifts $300.00
Scholarships 3,000.00
Travel
Union Leadership Institute (ULI) Travel 491.98
Total for Travel $491.98
Total for Expenses $329,954.42
Net Operating Income $5,798.04
Net Other Income
Net Income $5,798.04




